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International Union for Physical and Engineering Sciences in Medicine 
 
 

Treasurer’s Report for the Year Ended 31st December 2014 
 
 
The total income of €24,066 in 2014 was smaller than that in 2013 (€28,581) but as projected in 
the budget. This was mainly due to the Union’s share (€7,266) of the surplus from the 2012 
World Congress being received in 2013. However there was a modest increase in Royalties. 
 
Total expenditure of €9,821, in 2014 was substantially lower than in 2013 (€25,001) and also the 
budgeted expenditure (€37,567). This was due to the cancellation of the meeting of the 
Administrative Council meeting in Taiwan, together with lower expenditure on committee and 
International Council of Science (ICSU) activities. Also expenditure includes the writing back of a 
provision in the 2013 Accounts of €2,200 in respect of administrative support for the President. 
 
Overall this led to a surplus of €14,245, rather than a deficit as anticipated, and consequently an 
increase in reserves to €120,843. Traditionally the middle year of the three year cycle has low 
expenditure (2011 was €5,786) and normally the WC year has the highest, usually showing a 
deficit offset by the surplus in the two previous years. A substantial deficit is expected in 2015. 
However over the three year period 2013-2015 there is likely to be a smaller deficit than 
planned. 
 
During the year the US Dollar account was closed as the number of transactions did not justify 
the bank charges which were higher than those for the Euro or Sterling accounts 
 
During 2014 John Pemberton retired and I am grateful to him for managing the Union’s finances 
and his financial advice. We welcomed Fiona McKeown as his replacement and I am grateful to 
her for preparing these accounts. 
 
 
 
Peter H S Smith 
Treasurer 
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International Union for Physical and Engineering Sciences in Medicine 
 

Income and Expenditure Account 
Year Ended 31st December 2014 

 
 

 
   2014  2013 
   €  € 
Income    
   Subscriptions 23,000  20,000 
   Royalties 989  415 
   World Congress 2012 -  7,266 
   Other Income 77  900 
    

             Total Income 24,066  28,581 
    
Expenditure    
   Admin. & Finance    
      IPEM Contract 1,790  1,460 
      Admin. Support for Officers   (2,200)     (515) 
      Website 1,363  581 
      Audit Fee 240  195 
      Bank Charges 112  547 
      Other -  - 
   AC Meetings     372  7,077 
   Activities    
      Committees -  2,104 
      ICSU 4,470  6,183 
      HTTG 4,087  6,830 
   Currency adjustment (413)  539 

                           Total Expenditure 9,821  25,001 
    
Surplus for the year 14,245  3,580 

   
 

. 
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International Union of Physical and Engineering Sciences in Medicine 
 

Balance Sheet 
as at 31st December 2014 

 
 2014  2013 

Assets    €   €  €    € 
Cash At Bank – Euro Account 126,964      106,332   
                            US Dollar Account -    208   
                            GBP Account 3,365  130,329  5,846  112,386 

   130,329    112,386 
Debtors and Prepayments          -           900 

Total Assets   130,329    113,286 
Less 
Creditors due within one year 

   
    9,486 

    
     6,688 

Net Assets   120,843    106,598 

        
Represented By:        
   Retained Surplus         
      Balance 31st Dec 2013 106,598    103,018   
      Add - Surplus for Year 14,245  120,843  3,580  106,598 

 
 
 
 
 
 
 
Peter H S Smith 
Treasurer 
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Accountant’s Report to the Officers and Members 
of 

International Union of Physical and Engineering Sciences in Medicine 
 

 
Year Ended 31st December 2014 

 

 

 

I have reviewed these accounts, consisting of Income and Expenditure Account, Balance 

Sheet and notes which are the responsibility of the Officers of the Organisation. My 

responsibility is to issue a report on these accounts based on my accounting review. 

 

I planned and performed my review to obtain moderate assurance as to whether the account 

is free from material misstatement. A review is limited primarily to enquiries on management 

and analytical procedures applied to financial information, and thus provides less assurance 

than an audit. I have not performed an audit and, accordingly, do not express an audit 

opinion. 

 

Based on my review, nothing has come to my attention that causes me to believe the 

accounts are not presented fairly in accordance in all material respects, with generally 

accepted accounting principles. 

 

 

Ian Wolstencroft, CPFA 

14 Waterfront House 

York, YO23 1PL 

England 
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International Union for Physical and Engineering Sciences in Medicine 

 
Notes to the Accounts 

 
 

1. Exchange Rates 
 

During the year transactions were made in Euros, US Dollars and Pounds 
Sterling. These, together with opening and year-end bank balances, have been 
converted at 31st December 2014 at the following rates:          
                                                                     2013 
 $1 USD       = €0.8257 Euro   (€0.7259) 
 £1 Sterling = €1.2870 Euro  (€1.2031) 

 
 
2. Creditors 
 

        2014        2013 
        €        € 
Secretarial Support Costs - other -  2,200 
Expenses owing 6,226  - 
Finance/Admin.  Support Costs - IPEM 1,686  1,487 
Reviewing Accountant’s fee 225  211 
Web site maintenance 1,310  581 
Publications  -  2,104 
Bank Charges 39  105 

 9,486  6,688 

    
 
3. Debtors 
 

        2014        2013 
        €        € 
IOMP – Donation towards WHO expenses -  900 

 -  900 

 


