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International Union for Physical and Engineering Sciences in Medicine

Treasurer’s Report for the Year Ended 31° December 2012

The key activity for the organisation during the year was the the World Congress in
Beijing. There will be a small profit payable to IUPESM arising out of this which will be
incorporated into the 2013 accounts however no provision has been made for this in
these accounts.

The subscription due by each of the two members remained unchanged from the
previous year (€10,000 each). Total income was higher than the previous year due
mainly to a receipt from Springer in respect of compensation for expenses in 2010 and
2011 for the journal Health and Technology. It has been agreed that with effect from
2012 IUPESM will share in the annual profit from this publication although it is
anticipated that this will be small in the initial years, this will be accounted for as and
when received.

During the year under review the organisation’s web site was redesigned resulting in
higher than normal expenditure on this item. The charge in the accounts in respect of
the Administrative Council and Officers’ Expenses relate directly to attendance at
IUPESM meetings during the World Congress and were within budget. Some other
expenditure, including HTTG, was lower than budgeted and total expenditure for the
year was €9,019 (2011 €5,786) giving a net surplus for the year of €15,068 (2011
£14,779).

Peter H § Smith
Treasurer



International Union for Physical and Engineering Sciences in Medicine

Income and Expenditure Account
Year Ended 31* December 2012

2012 2011
€ €
Income
Subscriptions 20,059 20,000
Rovyalties 3,000 -
Other Income 705 -
Currency adjustment 323 565
Total Income 24,087 20,565
Expenditure
AC & Officers Meetings 2,866 -
Admin. & Finance:
Website 2,861 325
Treasurer & Admin. Support costs 1,143 969
General Secretary Support costs - 1,207
Audit Fee 139 120
Bank Charges 291 229
Plaques to retiring officers 336 -
Activities: =
ICSU 1,100 1,877
HTTG 283 1,059
Total Expenditure 9,019 5,786
Surplus for the year 15,068 14,779




International Union of Physical and Engineering Sciences in Medicine

Balance Sheet

as at 31° December 2012
2012 2011
Assets € € € £
Cash At Bank — Euro Account 94,638 75,264
US Dollar Account 2,554 2,981
GBP Account 19,187 116,379 14,192 92,437
116,379 92,437
Debtors and Prepayments 1,100
Total Assets 117,479
Less
Creditors due within one year 14,461 4,487
Net Assets 103,018 87,950
Represented By:
Retained Surplus
Balance 31% Dec.2011 87,950 73,171
Add - Surplus for Year 15,068 103,018 14,779 87,950

Peter HS Smith
Treasurer



Accountant’s Report to the Officers and Members
of
International Union of Physical and Engineering Sciences in Medicine

In accordance with my terms of engagement | have reviewed the financial statements
set out on pages 2 and 3.

This report is made to the Officers in accordance with the terms of my engagement and
| do not accept or assume responsibility to anyone else for my work or for this report. |
have not been instructed to carry out an audit of the financial statements and for this
reason | cannot verify the accuracy or completeness of the accounting records or
information and explanations that | have been given.

During my review nothing has come to my attention that causes me to believe that in all
material aspects the accounts are not presented fairly and in accordance with generally
accepted accounting principles.

VAP IONE
R | Drake, Dated 2™ July 2013
26, Burtree Avenue,
Skelton,

York, YO30 1YT
England



International Union for Physical and Engineering Sciences in Medicine

Notes to the Accounts

Exchange Rates

During the year transactions were made in Euros, US Dollars and Pounds
Sterling. These, together with opening and year-end bank balances, have been
converted at 31* December 2012 at the following rates:

2011
1USD =1.3378 Euro (1.2959)
1 GBP =0.8110 Euro (0.8348)

Creditors

2012 2011
€ €
Secretarial Support Costs 3,216 3,216
Subscription paid in advance - IFMBE 10,000 -
Finance/Admin. Support Costs - IPEM 1,109 1,150
Reviewing Accountant’s fee 136 120
14,461 4,486
Debtors

Subscription paid in advance (ICSU) €1,100



